
Date Time Country Economic Data Measures Forecast Previous

14-Mar 12:30pm EUR German WPI m/m

It's a leading indicator of consumer inflation - when wholesalers

charge more for goods and services the higher costs are usually

passed on to the consumer

0.90% 2.30%

14-Mar 1:15pm EUR French Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers

-9.8B -11.3B

14-Mar All Day EUR Eurogroup Meetings

The Eurogroup coordinates economic policies of the 19 euro area

member states, and their initiatives and decisions can have a

widespread effect on the Eurozone's economic health

0 0

14-Mar 7:00pm GBP CB Leading Index m/m 0.00% 0.00% 0.00%

15-Mar 12:30pm GBP Average Earnings Index 3m/y
It's a leading indicator of consumer inflation - when businesses pay

more for labor the higher costs are usually passed on to the consumer
4.60% 4.30%

15-Mar 12:30pm GBP Claimant Count Change

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions. Unemployment is also a major consideration for those

steering the country's monetary policy

20.3K -31.9K

15-Mar 12:30pm GBP Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions. Unemployment is also a major consideration for those

steering the country's monetary policy

0.04 0.041
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Date Time Country Economic Data Measures Forecast Previous

15-Mar 1:15pm EUR French Final CPI m/m

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity

0.70% 0.70%

15-Mar 3:30pm EUR ZEW Economic Sentiment

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity

10.3 48.6

15-Mar 3:30pm EUR German ZEW Economic Sentiment

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity

5.2 54.3

15-Mar 3:30pm EUR Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

0.10% 1.20%

15-Mar All Day EUR ECOFIN Meetings

ECOFIN is the Eurozone's broadest financial decision making body. The 

council coordinates economic policies of the 28 member states, and

their initiatives and decisions can have a widespread effect on the

Eurozone's economic health

0.00% 0.00%

15-Mar Tentative EUR German 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0.00% -0.20|1.2

15-Mar 6:00pm USD PPI m/m

It's a leading indicator of consumer inflation - when producers charge

more for goods and services the higher costs are usually passed on to

the consumer

1.00% 1.00%

15-Mar 6:00pm USD Core PPI m/m 0.00% 0.60% 0.80%



Date Time Country Economic Data Measures Forecast Previous

15-Mar 6:00pm USD Empire State Manufacturing Index

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

6.9 3.1

16-Mar 1:30am USD TIC Long-Term Purchases

Demand for domestic securities and currency demand are directly

linked because foreigners must buy the domestic currency to purchase

the nation's securities

90.0B 114.5B

16-Mar 6:00pm USD Core Retail Sales m/m 0.00% 0.90% 3.30%

16-Mar 6:00pm USD Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
0.40% 3.80%

16-Mar 6:00pm USD Import Prices m/m
It contributes to inflation for businesses and consumers, especially

those who rely heavily on imported goods and services
1.70% 2.00%

16-Mar 7:30pm USD Business Inventories m/m
It's a signal of future business spending because companies are more

likely to purchase goods once they have depleted inventories
1.20% 2.10%

16-Mar 7:30pm USD NAHB Housing Market Index 0.00% 81 82

16-Mar 8:00pm USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0.00% -1.9M



Date Time Country Economic Data Measures Forecast Previous

16-Mar 11:30pm USD FOMC Economic Projections
It's the primary tool the Fed uses to communicate their economic and

monetary projections to investors
0 0

16-Mar 11:30pm USD FOMC Statement

It's the primary tool the FOMC uses to communicate with investors

about monetary policy. It contains the outcome of their vote on

interest rates and other policy measures, along with commentary

about the economic conditions that influenced their votes. Most

importantly, it discusses the economic outlook and offers clues on the

outcome of future votes

0 0

16-Mar 11:30pm USD Federal Funds Rate

Short term interest rates are the paramount factor in currency

valuation - traders look at most other indicators merely to predict how

rates will change in the future

<0.50% <0.25%

17-Mar 12:00am USD FOMC Press Conference

It's among the primary methods the Fed uses to communicate with

investors regarding monetary policy. It covers in detail the factors that

affected the most recent interest rate and other policy decisions, along

with commentary about economic conditions such as the future growth

outlook and inflation. Most importantly, it provides clues regarding

future monetary policy

0.00% 0.00%

17-Mar 3:00pm EUR ECB President Lagarde Speaks

As head of the ECB, which controls short term interest rates, she has

more influence over the euro's value than any other person. Traders

scrutinize her public engagements as they are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

17-Mar 3:30pm EUR Final CPI y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

5.80% 5.80%

17-Mar 3:30pm EUR Final Core CPI y/y 0.00% 2.70% 2.70%

17-Mar 5:30pm GBP MPC Official Bank Rate Votes

The BOE's MPC meeting minutes contain the interest rate vote for

each MPC member during the most recent meeting. The breakdown of

votes provides insight into which members are changing their stance

on interest rates and how close the committee is to enacting a rate

change in the future

9-0-0 9-0-0



Date Time Country Economic Data Measures Forecast Previous

17-Mar 5:30pm GBP Monetary Policy Summary

It's among the primary tools the MPC uses to communicate with

investors about monetary policy. It contains the outcome of their vote

on interest rates and other policy measures, along with commentary

about the economic conditions that influenced their votes. Most

importantly, it discusses the economic outlook and offers clues on the 

0.00% 0.00%

17-Mar 5:30pm GBP Official Bank Rate

Short term interest rates are the paramount factor in currency

valuation - traders look at most other indicators merely to predict how

rates will change in the future

0.75% 0.50%

17-Mar 6:00pm USD Philly Fed Manufacturing Index

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

15.1 16

17-Mar 6:00pm USD Building Permits

It's an excellent gauge of future construction activity because

obtaining a permit is among the first steps in constructing a new

building

1.84M 1.90M

17-Mar 6:00pm USD Housing Starts

It's a leading indicator of economic health because building

construction produces a wide-reaching ripple effect. For example, jobs

are created for the construction workers, subcontractors and

inspectors are hired, and various construction services are purchased

by the builder

1.70M 1.64M

17-Mar 6:45pm USD Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

0.60% 1.40%

17-Mar 6:45pm USD Capacity Utilization Rate

It's a leading indicator of consumer inflation - when producers are

nearing full capacity they respond by raising prices, and the higher

costs are usually passed on to the consumer

77.90% 77.60%

17-Mar 8:00pm USD Natural Gas Storage 0.00% 0.00% -124B

18-Mar 2:30pm EUR Italian Trade Balance 0.00% 0.00% 1.10B



Japan's strong economic growth in the final quarter of 2021 was downgraded in a revised estimate, while pressures from record COVID-19 infections and rising energy costs

are heightening risks of a contraction this quarter. The downwardly revised growth is bad news for policymakers tasked with keeping the country's fragile recovery on track

as a jump in commodity prices due to the Ukraine crisis and persistent supply disruptions heighten economic uncertainty. Revised gross domestic product (GDP) data

released by the Cabinet Office on Wednesday showed Japan expanded an annualised 4.6% in October-December. That was lower than economists' median forecast for a

5.6% gain and the preliminary reading of 5.4% released last month. On a quarter-on-quarter basis, GDP expanded 1.1%, falling short of the median market expectations for

a 1.4% gain. Private consumption, which makes up more than a half of Japan's GDP, increased 2.4% in October-December from the previous quarter, revised down from an

initially-estimated 2.7% gain.

KEY DEVELOPMENTS – INTERNATIONAL

U.S. job openings fell in January, but remained near record highs as worker shortages persisted, pointing to a tight labor market that will continue to generate strong wage

gains and contribute to keeping inflation high. Job openings, a measure of labor demand, dropped 185,000 to 11.263 million on the last day of January, the Labor

Department said in its monthly Job Openings and Labor Turnover Survey, or JOLTS report. Data for December was revised higher to show a record 11.448 million job

openings instead of the previously reported 10.925 million. The government revised the 2021 data. The Federal Reserve is expected to raise interest rates next Wednesday

to quell inflation. The United States and its allies have imposed harsh sanctions on Moscow. President Joe Biden banned imports of Russian oil into the United States. The

two-week war has sent prices of oil, wheat and other commodities soaring.

Japan's consumer prices likely rose in February at the fastest annual pace in two years, as rising energy and commodity costs cast a shadow on consumer demand and the

country's fragile economic recovery. But the increase is unlikely to prompt the central bank to dial back stimulus spending programmes, with core consumer inflation still

expected to stay well below 2% and the economy lacking momentum. The nationwide core consumer price index (CPI) likely rose 0.6% in February from a year earlier. The

reading would follow a 0.2% increase in January, and mark the highest since February 2020. Separate data is expected to show core machinery orders, a leading indicator of

capital expenditure, fell 2.2% month-on-month in January to snap three straight months of growth. Trade data, also due next week, will show Japan ran a trade deficit of

112.6 billion yen ($969 million) in February due to the rising cost of fuel and commodity imports.

China's producer prices in February rose at the slowest annual pace since June, official data showed, amid skyrocketing commodity prices, an uncertain global economy and

resurgent domestic COVID-19 outbreaks. The producer price index (PPI) increased 8.8% on year, the National Bureau of Statistics (NBS) said in a statement on Wednesday,

easing from 9.1% growth in January. China's efforts to stabilise commodity prices face new challenges due to high prices for coal, natural gas and iron ore because of COVID-

19, a monetary policy shift in big economies and geopolitical conflicts, an official at the state economic planner said. Already elevated energy and global commodities prices

have soared to decade-high levels amid fears of supply disruptions after Russia's invasion of Ukraine, adding to months-long strains for China's factories and putting further

pressure on China to contain raw material costs. China sources more than 70% of its oil and 40% of its gas from overseas even as the government races to increase

domestic output.

Euro zone economic growth was driven mainly by investment and rising inventories over the last three months of 2021, data showed, as household consumption dropped

because of another wave of COVID-19 infections. The European Union's statistics office Eurostat confirmed its earlier estimates that gross domestic product in the 19

countries sharing the euro rose 0.3% quarter-on-quarter and 4.6% year-on-year in the October-December period. Investment added 0.7 percentage points to the quarterly

growth number, inventories a further 0.3 points and government spending 0.1 points. However, household consumption subtracted 0.3 points and net trade took away

another 0.6 points. Year-on-year trade also made a negative contribution, but household consumption was the leading growth factor adding 2.8 points to the final growth

figure, with investment adding 0.9 points, public spending another 0.6 points and inventories 0.8. Employment in the last three months of 2021 continued to rise, increasing

by 0.5% quarter on quarter and 2.2% year-on-year, Eurostat said.
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